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ITEM 5. OTHER EVENTS.

On November 11, 2002, Hewlett-Packard Company ("HP") announced that
Michael D. Capellas will be leaving his post as president of HP and as a member
of the HP board of directors to pursue other career opportunities. On November
13, 2002 the Board of Directors of HP met and accepted his resignation. In
connection with Mr. Capellas' resignation, the Board of Directors approved
amendments to HP's bylaws reducing the Board size to 11.

The president's position will not be replaced. The operating executives
of HP who previously reported to Mr. Capellas will now report directly to Carly
Fiorina, HP chairman and chief executive officer.
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