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Item 8.01 Other Events.

On September 15, 2015, the Company and its affiliate Global Energy Development PLC (“Global”) extended a $10
million short-term secured loan to Everest Hill Group, Inc. (“Everest Hill”"), the Company’s controlling stockholder. The
Company loaned $2 million of the total loan amount, and Global loaned the remaining $8 million. The principal

amount of the loan is payable in full on March 15, 2016, and the loan bears interest which is payable monthly at the
annual rate of 12%. The loan is secured by the pledge of 264,323 shares of the Company’s common stock and

9,378,638 ordinary shares of Global owned by subsidiaries of Everest Hill. The Company currently owns

approximately 35% of Global’s outstanding ordinary shares.

The transaction was approved by the Company’s audit committee, which is comprised entirely of independent
directors.

The Company’s press release announcing this transaction is attached as Exhibit 99.1 to this report.

Item 9.01. Financial Statements and Exhibits.

(d) Exhibits.

Exhibit 99.1 — Press Release, dated September 15, 2015.
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