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UNITED STATES

SECURITIES AND EXCHANGE COMMISSION
Washington, D.C. 20549

FORM 10-Q

XQUARTERLY REPORT PURSUANT TO SECTION 13 OR 15(d) OF THE SECURITIES EXCHANGE ACT OF
1934

For the quarterly period ended June 30, 2017
or

.TRANSITION REPORT PURSUANT TO SECTION 13 OR 15(d) OF THE SECURITIES EXCHANGE ACT OF
1934

For the transition period from to

Commission File Number: 001-36612

ReWalk Robotics Ltd.
(Exact name of registrant as specified in charter)

Israel Not applicable

(State or other jurisdiction of incorporation or organization) (I.R.S. employer identification no.)
3 Hatnufa Street, Floor 6, Yokneam Ilit, Israel 2069203

(Address of principal executive offices) (Zip Code)

+972.4.959.0123

Registrant's telephone number, including area code

Not Applicable
(Former name, former address and former fiscal year, if changed since last report)

Indicate by a check mark whether the Registrant (1) has filed all reports required to be filed by Section 13 or 15(d) of
the Securities Exchange Act of 1934 during the preceding 12 months (or for such shorter period that the Registrant
was required to file such reports), and (2) has been subject to such filing requirements for the past 90 days. Yes x No o

Indicate by check mark whether the registrant has submitted electronically and posted on its corporate Web site, if
any, every Interactive Data File required to be submitted and posted pursuant to Rule 405 of Regulation S-T during
the preceding 12 months (or for such shorter period that the registrant was required to submit and post such files).
Yesx Noo
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Indicate by check mark whether the registrant is a large accelerated filer, an accelerated filer, a non-accelerated filer, a

LR N3

smaller reporting company or an emerging growth company. See the definitions of “large accelerated filer”, “accelerated

LEINT

filer”, “smaller reporting company” and “emerging growth company” in Rule 12b-2 of the Exchange Act.

Large accelerated filer o Accelerated filer x
Non-accelerated filer o Smaller reporting company o
(Do not check if a smaller reporting company) Emerging growth company x

If an emerging growth company, indicate by check mark if the registrant has elected not to use the extended transition
period for complying with any new or revised financial accounting standards provided pursuant to Section 13(a) of the

Exchange Act. x

Indicate by check mark whether the registrant is a shell company (as defined in Rule 12b-2 of the Exchange Act). Yes
o No x

As of August 1, 2017 the Registrant had outstanding 21,747,167 ordinary shares, par value NIS 0.01 per share.
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General and Where You Can Find Other Information

As used in this quarterly report on Form 10-Q, the terms “ReWalk,” “we,” “us” and “our” refer to ReWalk Robotics Ltd. and
its subsidiaries, unless the context clearly indicates otherwise. Our website is www.rewalk.com. Information
contained, or that can be accessed through, our website does not constitute a part of this quarterly report on Form

10-Q and is not incorporated by reference herein. We have included our website address in this quarterly report solely
for informational purposes. Information that we furnish to or file with the Securities and Exchange Commission (the
“SEC”), including annual reports on Form 10-K, quarterly reports on Form 10-Q, current reports on Form 8-K and any
amendments to, or exhibits included in, these reports are available for download, free of charge, on our website as
soon as reasonably practicable after such materials are filed with or furnished to the SEC. Our SEC filings, including
exhibits filed or furnished therewith, are also available on the SEC’s website at http://www.sec.gov. You may obtain
and copy any document we file with or furnish to the SEC at the SEC’s public reference room at 100 F Street, NE,
Room 1580, Washington, D.C. 20549. You may obtain information on the operation of the SEC’s public reference
facilities by calling the SEC at 1-800-SEC-0330. You may request copies of these documents, upon payment of a
duplicating fee, by writing to the SEC at its principal office at 100 F Street, NE, Room 1580, Washington, D.C.

20549.
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PART I - FINANCIAL INFORMATION
ITEM 1. FINANCIAL STATEMENTS
REWALK ROBOTICS LTD. AND SUBSIDIARIES
CONDENSED CONSOLIDATED BALANCE SHEETS

(Unaudited)
(In thousands, except share and per share data)

June 30, December
31,

2017 2016
ASSETS
CURRENT ASSETS
Cash and cash equivalents $16,255 $23,678
Trade receivable, net 1,114 1,254
Prepaid expenses and other current assets 1,259 1,291
Inventory 3,415 3,264
Total current assets 22,043 29,487
LONG-TERM ASSETS
Other long term assets 1,210 1,018
Property and equipment, net 1,068 1,258
Total long-term assets 2,278 2,276
Total assets $24,321 $31,763

The accompanying notes are an integral part of these consolidated financial statements.
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REWALK ROBOTICS LTD. AND SUBSIDIARIES
CONDENSED CONSOLIDATED BALANCE SHEETS
(Unaudited)

(In thousands, except share and per share data)

LIABILITIES AND SHAREHOLDERS’ EQUITY
CURRENT LIABILITIES

Current maturities of long term loan

Trade payables

Employees and payroll accruals

Deferred revenues and customers advances

Other current liabilities

Total current liabilities

LONG-TERM LIABILITIES

Long term loan, net of current maturities
Deferred revenues

Other long-term liabilities

Total long-term liabilities

Total liabilities

COMMITMENTS AND CONTINGENT LIABILITIES
Shareholders’ equity:

Share capital

Ordinary shares, par value NIS 0.01 per share-Authorized: 250,000,000 shares at June 30, 2017
and December 31, 2016; Issued and outstanding: 20,109,163 and 16,338,257 shares at June 30,
2017 and December 31, 2016, respectively

Additional paid-in capital

Accumulated deficit

Total shareholders’ equity

Total liabilities and shareholders’ equity

The accompanying notes are an integral part of these consolidated financial statements.

June 30, December
31,
2017 2016

$7,441 $7,495

2,910 3,424
722 1,019
219 54
521 406

11,813 12,398

8,537 10,518
283 284
285 303
9,105 11,105

20,918 23,503

56 45

122,559 114,707
(119,212) (106,492)
3,403 8,260
$24,321 $31,763
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REWALK ROBOTICS LTD. AND SUBSIDIARIES
CONDENSED CONSOLIDATED STATEMENTS OF OPERATIONS
(Unaudited)

(In thousands, except share and per share data)

Three

Months Six Months

Ended June Ended June 30,

30,

2017 2016 2017 2016
Revenues $2,007 $817 $4,506 $2,878
Cost of revenues 1,266 732 2,716 2,300

Gross profit 741 85 1,790 578

Operating expenses:
Research and development, net



