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A

Stock Options A® 10/01/2016 Common 2,250,000 $0.73 D A

Reporting Owners

Reporting Owner Name / Address Relationships

Director 10% Owner Officer Other

Menzler Frank
216 - 1628 WEST 1ST AVENUE A X A A President and CEO A
VANCOUVER,A A1A V6J1G1

Signatures
Frank Menzler 10/16/2006

**Signature of Date
Reporting Person

Explanation of Responses:
*  If the form is filed by more than one reporting person, see Instruction 5(b)(v).
**  Intentional misstatements or omissions of facts constitute Federal Criminal Violations. See 18 U.S.C. 1001 and 15 U.S.C. 78ff(a).

Options vest: (a) 1,750,000 options shall vest if and when HepaLife or a wholly owned subsidiary, or any one current or future medical
technology, approved by the Board of Directors is acquired, in whole or in part, or when either HepaLife or a subsidiary, enters into a
strategic collaborative agreement for any one current or future medical technology, approved by the Board of Directors, provided that the
Company's Board of Directors has approved, by written resolution, any such acquistion, sale or agreement; (b) 250,000 stock options
shall vest upon the filing of human safety trials for HepaLife's artificial liver device (or such other Board approved medical technology)
in Europe or the equivalent filing in the US; and (c) 250,000 stock options shall vest upon the successful completion of human safety
trials for HepaLife's artificial liver device (or such other Board approved medical technology) in Europe or the equivalent safety trial
approval in the US (completion of phase 1).

(1)

Note: File three copies of this Form, one of which must be manually signed. If space is insufficient, See Instruction 6 for procedure.
Potential persons who are to respond to the collection of information contained in this form are not required to respond unless the form displays
a currently valid OMB number.
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