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The Class B common stock converted into Common Stock on a 1-for-1 basis.

Mr. El-Hibri holds with his wife, as tenants by the entirety, a 32.5% equity interest in Intervac, L.L.C. Intervac, L.L.C. is the direct
owner of 8,314,819 shares of Common Stock. Mr. El-Hibri disclaims beneficial ownership of these shares for purposes of Section 16,
except to the extent of his pecuniary interest in 2,702,316 shares.

Mr. El-Hibri is the holder of a 40.17% (567,582.3 units) equity interest in BioPharm, L.L.C. BioPharm, L.L.C. is the direct owner of
4,065,043 shares of Common Stock. Mr. El-Hibri disclaims beneficial ownership of these shares for purposes of Section 16, except to
the extent of his pecuniary interest in 1,632,991 shares.

Mr. El-Hibri holds with his wife, as tenants by the entirety, a 89.2% equity interest in Biovac, L.L.C. Biovac, L.L.C. is the direct owner
of 1,599,155 shares of Common Stock. Mr. El-Hibri disclaims beneficial ownership of these shares for purposes of Section 16, except to
the extent of his pecuniary interest in 1,426,446 shares.

Mr. El-Hibri holds with his wife, as tenants by the entirety, a 31.11% equity interest in Intervac Management, L.L.C. Intervac
Management, L.L.C. is the direct owner of 719,275 shares of Common Stock. Mr. El-Hibri disclaims beneficial ownership of these
shares for purposes of Section 16, except to the extent of his pecuniary interest in 223,767 shares.

The option is vested with respect to 86,312 shares of Class B Common Stock covered thereby and will vest with respect to the remaining
129,470 shares in two equal installments on December 31, 2006 and December 31, 2007.

The Class B Common Stock was convertible into Common Stock on a 1-for-1 basis and had no expiration date.
The shares of Class B Common Stock were acquired on November 17, 2006.
The option to purchase Class B Common Stock converted into an option to purchase Common Stock on a 1-for-1 basis.

The option was granted on May 25, 2005. The option will vest with respect to 129,470 shares in two equal installments on December 31,
2006 and December 31, 2007.

The option will vest with respect to 129,470 shares in two equal installments on December 31, 2006 and December 31, 2007.
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