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1801 California Street 1555 Notre Dame Street East
Suite 4600 Montreal, Quebec, Canada
Denver, CO 80202, USA H2L 2R5

Peter H. Coors Geoffrey E. Molson

Chairman Vice Chairman

Dear Fellow Molson Coors Brewing Company Stockholders,

You are invited to attend our 2018 Annual Meeting of Stockholders (Annual Meeting), which will be held on
Wednesday, May 23, 2018, at 11:00 a.m., Mountain Daylight Time, at the Ritz-Carlton Hotel, 1881 Curtis
Street, Denver, Colorado 80202. Molson Coors Brewing Company (Molson Coors, Company, we, us or our)
alternates its annual meetings between its two principal executive offices in Montreal, Quebec, and Denver,
Colorado. This year, we are pleased to return to Colorado, the home of the original Coors brewery.

At the Annual Meeting, we will ask our stockholders to:

elect our Board of Directors (our Board);

approve, on an advisory basis, the compensation of our named executive officers (NEOs); and

ratify the appointment of PricewaterhouseCoopers LLP (PwC) as our independent registered public accounting firm
for the fiscal year ending December 31, 2018.

We will also review our progress during the past year and discuss any new business matters properly brought before
the meeting. The attached 2018 Notice of Annual Meeting and Proxy Statement explains our voting procedures,
describes the business we will conduct at the Annual Meeting, and provides information about our Company that you
should consider when you vote your shares.

Company Performance®

2017 marked the first full year of the bigger, stronger Molson Coors and our full year results, as disclosed in our
Annual Report on Form 10-K dated February 14, 2018, demonstrated balance and progress against both our
bottom-line and top-line goals. Integration, synergies and costs savings were all delivered on or ahead of plan by
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engaged employees around the world, who are aligned behind our First Choice for consumer and customer ambition.

Our primary focus remained on driving margin expansion and bottom-line growth with emphasis on productivity and
cost savings, efficient commercial investments and deleverage to maintain our investment-grade debt ratings. Second,
we remained focused on delivering an improved top line through our commercial excellence approach, which provides
the most sustainable source of profit growth over the medium to long term. Capital allocation within our business
continues to be guided by our Profit after Capital Charge, or PACC approach, as we seek to deliver Total Shareholder
Returns.

Unless otherwise indicated, all $amounts are in U.S. Dollars, and all quarterly comparative results are for our
fourth quarter and full year ended December 31, 2017, compared to the fourth quarter and full year ended
(1)December 31, 2016. Additionally, all per-hectoliter calculations include contract brewing and non-owned factored
beverage volume in the denominator, as well as the financial impact of these sales in the numerator, unless
otherwise indicated. Some numbers may not sum due to rounding.
Please refer to our Annual Report on Form 10-K dated February 14, 2018 for more information regarding our
performance and financial results for the fiscal year ended December 31, 2017 and comparisons to prior periods.

(2)
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For the full year versus pro forma results® a year ago, we over-delivered on costs savings and free cash flow and
optimized commercial spending, delivering strong net income growth and margin expansion. We delivered nearly
$1.9 billion of cash from operations and strengthened our balance sheet by more than $900 million through debt
paydown and pension contributions as part of our deleveraging strategy. This was complemented by an improving top
line, with global brand volume growth of 1.0% and net sales per hectoliter growth of 2.6%, driven by enhanced
revenue management and portfolio premiumization. We also grew market share in Canada and Europe for the year
and delivered positive underlying EBITDA in our International business.

Across our business, we continued to focus on portfolio premiumization. Above-premium brand volumes increased
6% in the quarter and 21% for the year, with the full year benefiting from the added Miller International volumes.
This above-premium performance also benefited from strong growth across our global craft portfolio. With this strong
growth, above premium now represents 20% of our total annual brand volumes.

To take a step back from the annual performance, our track record over the last few years reflects consistency in
earning more, using less and investing wisely. Our enterprise and regional teams have earned more by energizing our
core, above premium and craft portfolios, through existing brands as well as successful, bolt-on acquisitions, with
Aspall cyder in the U.K. being the most recent addition to our portfolio. We are using less by over-delivering on costs
savings and at a lower cost to achieve, which was in part driven by closing two breweries in Europe and one in the
U.S. We have continued to invest wisely with very strong cash generation and deleverage focus. Later this year, we
plan to update you regarding how we expect our approach to capital allocation to evolve as we approach our
deleverage targets.

Good corporate citizenship is another key priority at our Company. As brewers, we have a unique responsibility
because we make a product that should be enjoyed by legal-drinking-age adults. We have a long tradition of actively
engaging in our communities and continuously improving our operational performance. We also foster an
environment where people are proud to work. Our Board is committed to seeing that we continue to live up to these
responsibilities (Our Beer Print). Our Beer Print recognizes and promotes our positive impact on our communities,
people and the environment. From 2008 to 2017, we reduced costs related to waste fees and taxes, lowered energy and
water usage, and increased sales of materials that would otherwise have been discarded. This not only contributed
substantially to cost savings, but it is also the kind of effort that resulted in us being recognized by the Dow Jones
Sustainability Index for the past seven years, including two years as the Global Beverage Sector Leader (among much
larger brewers and other beverage companies). As one specific milestone, all of our major breweries in the U.S. are
now landfill-free.

Across Molson Coors, against a backdrop of complex structural and brand portfolio integration and challenging
market conditions during 2017, we delivered financial and commercial results that demonstrate our balanced priorities
for bottom- and top-line growth are working. Highly engaged teams across geographies and functions executed with
brilliance and stayed focused on our First Choice ambition and financial goals. Our integration work streams delivered
foundational work to drive future productivity and savings, and our commercial teams strengthened our brand
portfolio and our customer relationships, which will be key to our success as we play to win every day.
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We have presented pro forma information to enhance comparability of financial information between periods. The
pro forma financial information is based on our historical consolidated financial statements and those of
MillerCoors, both prepared in accordance with U.S. GAAP, and gives effect to the Acquisition (as defined on page
44 in the “Compensation Discussion and Analysis” section of this Proxy Statement) and the completed financing as if
they were completed on January 1, 2015. Pro forma adjustments are based on items that are factually supportable,
are directly attributable to the Acquisition or the related completed financing, and are expected to have a
continuing impact on our results of operations and/or financial position. Any nonrecurring items directly
attributable to the Acquisition or the related completed financing are excluded in the pro forma statements of
operations. Pro forma information does not include adjustments for costs related to integration activities following
the completion of the Acquisition, cost savings or synergies that have been or may be achieved by the combined
businesses. The pro forma information is presented for illustrative purposes only and does not necessarily reflect
our results of operations that actually would have resulted had the Acquisition occurred at the date indicated, or
project the results of our operations for any future dates or periods. Please see Note 4 beginning on page 102 of
our 2017 Form 10-K for additional information regarding our unaudited pro forma results.
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The Annual Meeting

We hope you will be able to attend the Annual Meeting. Whether or not you plan to attend, your vote is important to
us. We urge you to review our proxy materials and promptly cast your vote by telephone, via the internet, or mark,
sign, date and return the proxy/voting instruction card in the envelope provided, so that your shares will be
represented and voted at the Annual Meeting, even if you cannot personally attend.

Thank you for your support of our Company.

Sincerely,

Peter H. Coors Geoffrey E. Molson
Chairman Vice Chairman

April 5, 2018
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2018 Notice of Annual Meeting of Stockholders (Annual Meeting)

Wednesday, May 23, 2018
11:00 a.m., Mountain Daylight Time

Ritz-Carlton Hotel, 1881 Curtis Street, Denver, Colorado 80202

The Annual Meeting of Molson Coors Brewing Company (Molson Coors, Company, we, us or our) will be held
for the following purposes:

Proposal No.

1 To elect the 14 director nominees identified in the accompanying Proxy Statement.

Proposal No.

2 To approve, on an advisory basis, the compensation of our named executive officers (NEOs).

Proposal No. To ratify the appointment of PricewaterhouseCoopers LLP (PwC) as our independent registered public
3 accounting firm for the fiscal year ending December 31, 2018.

To transact such other business as may be brought properly before the meeting and any and all adjournments or

postponements thereof.

Record Date

Stockholders of record at the close of business on March 29, 2018 (Record Date), are entitled to receive notice of the
Annual Meeting and to vote at the Annual Meeting and any and all adjournments or postponements thereof.

Notice of Internet Availability of Proxy Materials

12



Edgar Filing: MOLSON COORS BREWING CO - Form DEF 14A

On or about April 5, 2018, we will begin mailing a Notice of Internet Availability of Proxy Materials for the Annual
Meeting containing instructions on how to access our proxy materials and vote online. Our Proxy Statement and
related exhibits accompanying this notice of Annual Meeting and our Annual Report on Form 10-K for the fiscal year
ended December 31, 2017 (Annual Report or Form 10-K) can be accessed by following the instructions in the Notice
of Internet Availability of Proxy Materials.

Proxy Voting

We hope you will be able to attend the Annual Meeting. Whether or not you plan to attend, your vote is important to

us. We urge you to review our proxy materials and promptly submit your proxy/voting instructions by telephone or

via the internet, or mark, sign, date and return the proxy/voting instruction card in the envelope provided, so that your
shares will be represented and voted at the Annual Meeting, even if you cannot personally attend. For more

information about how to vote your shares, please see the discussion under the heading “Questions and Answers” of our
Proxy Statement.

Thank you for your interest in our Company. We look forward to seeing you at the Annual Meeting.

By order of our Board of Directors, Molson Coors Brewing Company

Dated: April 5, 2018

E. Lee Reichert

Chief Legal and Corporate Affairs Officer and Secretary

MOLSON COORS BREWING CO. - 2018 Proxy Statement 8
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Proxy Statement

Our Board of Directors (Board) is furnishing this Proxy Statement in connection with the solicitation of proxies for
use at the Annual Meeting, which will be held at 11:00 a.m., Mountain Daylight Time, on Wednesday, May 23, 2018,
at the Ritz-Carlton Hotel, 1881 Curtis Street, Denver, Colorado 80202. The proxies may also be voted at any
adjournments or postponements of that Annual Meeting.

We have dual principal executive offices located at 1801 California Street, Suite 4600, Denver, Colorado, USA 80202
and 1555 Notre Dame Street East, Montreal, Quebec, Canada H2L 2RS5 (Principal Executive Offices).

We will begin mailing a Notice of Internet Availability of Proxy Materials for the Annual Meeting, containing
instructions on how to access our proxy materials and vote online, on or about April 5, 2018.

ADVANCED VOTING METHODS

Even if you plan to attend the Annual Meeting in person, please vote right away using one of the following voting
methods (see Question 6 of our section entitled “Questions and Answers” of this Proxy Statement for additional details).
Make sure to have your proxy/voting instruction card in hand and follow the instructions.

You can vote in advance in one of the following three ways:

VIA THE INTERNET BY TELEPHONE BY MAIL
Visit the website listed on your Call the telephone number listed on your Sign, date and return your proxy/voting
proxy/voting instruction card  proxy/voting instruction card instruction card in the enclosed envelope

All properly executed proxies delivered by mail, and all properly completed proxies submitted via the Internet or by
telephone that are delivered pursuant to this solicitation, will be voted at the Annual Meeting in accordance with the
directions given in the proxy, unless the proxy is properly revoked prior to completion of voting at the Annual
Meeting.

IMPORTANT NOTICE REGARDING THE AVAILABILITY OF PROXY MATERIALS FOR THE
ANNUAL MEETING TO BE HELD ON MAY 23, 2018

14
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The Notice of Annual Meeting, this Proxy Statement and the Annual Report are available at
WWWwW.proxyvote.com.

MOLSON COORS BREWING CO. - 2018 Proxy Statement 9
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Proxy Summary

This summary highlights information contained elsewhere in this Proxy Statement. It does not contain all of the
information that you should consider. You should read the entire Proxy Statement carefully before voting.

Overview of Voting Matters and Board Recommendations

Management Proposal Recommendation Page of Proxy
Election of 14 director nominees (Proposal No. 1) FOR all director nominees 21

Advisory Approval of Executive Compensation (Proposal No. 2) FOR 43
Ratification of appointment of PwC as our independent registered public

accounting firm for the Fiscal Year Ending December 31, 2018 (Proposal FOR 74

No. 3)

Corporate Governance Highlights - Page 29

We are committed to strong corporate governance, corporate responsibility and the accountability of our Board and
our senior management team to our stockholders. Highlights of our corporate governance program include:

Long-standing commitment to corporate responsibility and sustainability (Our Beer Print);

Separation of our Chief Executive Officer (CEO) and Chairman positions and regular executive sessions of
independent directors;

Annual advisory vote by Class A and Class B stockholders, voting together as a single class, to approve the
compensation of our named executive officers;

Ongoing review and annual assessment of Board composition, including diversity of skills, experience, opinions,
gender, and other factors;

Ongoing review and assessment of Board refreshment matters;

Annual election of all directors;

Independent Audit, Compensation and Human Resources (Compensation & HR) and Finance Committees;

Annual review by each Board committee of its respective charter and its compliance therewith, and ongoing review
and implementation of best practices;

Active stockholder engagement;

Meaningful director and executive officer stock holding requirements;

Annual Board and committee self-evaluations and regular discussions regarding Board and committee effectiveness;
Anti-hedging, prohibition on short sales and anti-pledging policies;

Clawback policy; and

Majority independent Board.

16
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Director Nominee Highlights — Page 21

2018 NOMINEES FOR CLASS A DIRECTORS

Director Primary

Name AgeD) Since
Peter H. Coors 71 2005
Peter J. Coors 41 2015
Betty K. DeVita 57 2016
Mary Lynn 58 2015

Ferguson-McHugh

Occupation

Chief Customer Relations Officer,
Molson Coors

Senior Manager of International Craft
Brewing Development, Supply Chain,
Molson Coors

Chief Commercial Officer, Commerce
Platform, Digital Payments & Labs at
MasterCard Worldwide

Group President, Global Family Care
and P&G Ventures, Procter & Gamble
Co.

President and Chief Executive Officer,

Committee
Memberships

Nominating

Nominating

Audit

Compensation &
HR

Audit;

Franklin W. Hobbs 70 2005 Ribbon Communications Inc. f/k/a .
Finance

Sonus Networks, Inc.
Mark R. Hunter 55 2015 President and CEO, Molson Coors None
Andrew T. Molson 50 2005 Partner gnd Chairman, RES PUBLICA Nominating

Consulting Group

Owner, President and Chief Executive .
Geoffrey E. Molson 47 2009 Officer, CH Group Limited Partnership Nominating

. . Director of William Grant and Sons Compensation &
Tain J.G. Napier 68 2008 Holdings Limited HR; Finance
Douglas D. Tough 68 2012 Director of Molson Coors Sl(l;mp ensation &
. President and Chief Executive Officer, )
Louis Vachon 55 2012 National Bank of Canada Finance
2018 NOMINEES FOR CLASS B DIRECTORS
Director Primary Committee
Name Age) Since  Occupation Memberships
Chief Executive Officer of KFC, a )

Roger G. Eaton 57 2012 division of Yum! Brands, Inc. Audit
Charles M. Vice Chairman and President of Global .
Herington >8 2005 Operations, Zumba Fitness, LLC Audit
H. Sanford 67 2005 President and Chief Executive Officer, Compensation & HR;
Riley Richardson Financial Group Limited Nominating

(1)Age as of the Record Date.

Independent
NO

NO

YES

YES

YES

NO
NO

NO
YES
YES

YES

Independent
YES

YES

YES

18
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2017 Compensation Highlights - Page 37

Our business strategy drives our compensation philosophy and the choices we make as a business. Our primary focus
remains driving margin expansion and bottom-line growth with an emphasis on productivity and cost savings,

efficient commercial investments and deleverage to maintain our investment-grade debt ratings. Secondly, we will
deliver an improved top-line through our commercial excellence approach, which provides the most sustainable

source of profit growth over the medium to long-term. Please refer to the “Key Terms” on page 44 of the “Compensation
Discussion and Analysis (CD&A)” section of this Proxy Statement, for definitions of capitalized terms below.

Our track record over the last few years reflects consistency in earning more, using less and investing wisely. We
believe this formula of delivering growth while maintaining flexibility to invest, and protecting the bottom-line, will
generate long-term shareholder value.

In 2017 we exceeded our enterprise Molson Coors Incentive Plan (MCIP, our annual incentive program) targets for
underlying Free Cash Flow (FCF), which allowed us to deleverage ahead of expectations, and we also exceeded our
Net Sales Revenue per Hectoliter (NSR / HL) MCIP target by enhanced revenue management and portfolio
premiumization. Although we performed slightly below our MCIP target for underlying Pretax Income, we expanded
our underlying Earnings Before Interest, Taxes and Depreciation and Amortization (EBITDA) margins and grew
underlying EBITDA. Volume continued to be challenged in the majority of our markets, and we missed our MCIP
target on this metric; however, we still achieved global brand volume growth. These results delivered an overall
enterprise MCIP payout of 120% of target.

Capital allocation within our business continues to be guided by Profit After Capital Charge (PACC), and our 2015 to
2017 Performance Share Units (PSUs) used PACC as the performance measure yielding strong results (over 120%
resulting in a maximum payout). The PACC payout was modified by Relative TSR, which was at the 35t percentile
of the S&P 500 Index (S&P 500) to yield a total payout for our 2015 to 2017 PSUs at 126% of target.

Our CEO led the Company in exceeding the majority of our 2017 incentive targets with balance and progress against
both our bottom-line and top-line goals, and drove integration and synergies of our newly acquired MillerCoors
business ahead of schedule, as well as cost savings. For these reasons, the Compensation & HR Committee found
alignment between CEO realizable pay and our overall performance.

MOLSON COORS BREWING CO. - 2018 Proxy Statement 12
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Questions and Answers

Proxy Materials and Voting Information

1.WHAT ARE THE COMPANY’S OUTSTANDING VOTING SECURITIES?

The outstanding classes of our voting securities include our Class A common stock, par value $0.01 per share (Class
A common stock) and our Class B common stock, par value $0.01 per share (Class B common stock). In addition, we
have outstanding one share of our Special Class A voting stock, par value $0.01 per share (Special Class A voting
stock) and one share of Special Class B voting stock, par value $0.01 per share (Special Class B voting stock) through
which the holders of the Class A exchangeable shares (Class A exchangeable shares) issued by Molson Coors Canada
Inc., a Canadian corporation and our wholly-owned indirect subsidiary (Exchangeco), and the holders of the Class B
exchangeable shares (Class B exchangeable shares) issued by Exchangeco, respectively, may exercise their voting
rights with respect to Molson Coors.

Through the voting rights of the special voting stock and a voting trust arrangement, the holders of the Class A
exchangeable shares and the Class B exchangeable shares are effectively, subject to additional steps described below,
entitled to vote at the Annual Meeting on an equivalent basis with holders of our Class A common stock and Class B
common stock, respectively.

Each holder of record of our Class A common stock, our Class B common stock, the Class A exchangeable shares
(through our Special Class A voting stock) and the Class B exchangeable shares (through our Special Class B voting
stock) is entitled to one vote for each share held, without the ability to cumulate votes on the election of directors.

For more details regarding our various classes of stock, including the differences between our Class A common stock
and Class B common stock and our Special Class A voting stock and Special Class B voting stock, and regarding the
exchangeable shares issued by Exchangeco, please refer to the “Common Stock and Exchangeable Shares”, Questions
and Answers section of this Proxy Statement.

2.WHAT IS THE RECORD DATE FOR THE ANNUAL MEETING AND WHAT DOES IT MEAN?

The Record Date for the Annual Meeting is March 29, 2018. Owners of record of our Class A common stock, our
Class B common stock, the Class A exchangeable shares (through our Special Class A voting stock) and the Class B
exchangeable shares (through our Special Class B voting stock) at the close of business on the Record Date are
entitled to:

21
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receive notice of the Annual Meeting; and
vote at the Annual Meeting as applicable and any adjournments or postponements of the Annual Meeting.

For additional information about how an owner of exchangeable shares issued by Exchangeco may vote at the Annual
Meeting, please refer to Question 8.

3.HOW MANY SHARES ARE OUTSTANDING?

As of the close of business on the Record Date, there were outstanding 2,560,668 shares of Class A common stock,
and 195,621,260 shares of Class B common stock, one share of Special Class A voting stock (representing 2,878,532
votes related to the then-outstanding Class A exchangeable shares) and one share of Special Class B voting stock
(representing 14,691,345 votes related to the then-outstanding Class B exchangeable shares).

MOLSON COORS BREWING CO. - 2018 Proxy Statement 13
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WHAT ARE MY VOTING CHOICES FOR EACH OF THE PROPOSALS TO BE VOTED ON AT THE
"ANNUAL MEETING; WHO IS ELIGIBLE TO VOTE; AND WHAT ARE THE VOTING STANDARDS?

4

Proposal

Proposal 1: Election of Directors
Election of eleven Class A Directors

Election of three Class B Directors

Proposal 2: Advisory Vote to Approve
Named Executive Officer Compensation
(the Advisory Say-on-Pay Vote)

Eligible to Vote

Class A common
stock

Class A
exchangeable
shares(D

Class B common
stock

Class B
exchangeable
shares(D

Class A common
stock

Class B common
stock

Class A
exchangeable)

Voting Choices and Board
Recommendation
vote for all nominees

Voting Standard

vote withhold on all nominees

Plurality of votes
cast, voting

. o together as a class
vote withhold on specific £

nominees

Our Board recommends a
vote FOR each of the
nominees.

vote for all nominees

vote for specific nominees

Plurality of votes

. . cast,
vote withhold on all nominees

voting together as a

class
vote withhold on specific
nominees
Our Board recommends a
vote FOR each of the
nominees.
vote for the proposal Majority of votes
cast,
voting together as a
vote against the proposal single class

23
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Class B abstain from voting on the
exchangeable proposal
shares(D

Our Board recommends a
vote FOR the advisory
say-on-pay vote.

vote for the ratification

Class A common
Proposal 3: Ratify Appointment of PwC stock
as our Independent Registered Public

vote against the ratification =~ Majority of votes
cast,

Accounting Firm for the Fiscal Year Class A votine toether as
Ending exchangeable i ) gtlog

shares() al.)s.tam‘ from voting on the class
December 31, 2018 ratification

Our Board recommends a

vote FOR the ratification.
The voting rights for the exchangeable shares issued by Exchangeco are exercised through the share of our Special
Class A voting stock and the share of our Special Class B voting stock, as applicable.

(1)

At the Annual Meeting, votes may not be cast for a greater number of director nominees than the 14 nominees named
in the Proxy Statement.

5 WHAT IS THE DIFFERENCE BETWEEN HOLDING SHARES AS A STOCKHOLDER OF RECORD
"AND AS A BENEFICIAL STOCKHOLDER?

Stockholders of record.

Common Stock. If you own Class A common stock or Class B common stock registered directly in your name
through Computershare Trust Company, N.A., you are considered a stockholder of record with respect to those shares;
and

Exchangeable Shares. If you own Class A exchangeable shares or Class B exchangeable shares issued by
Exchangeco, you are considered a stockholder of record with respect to those shares.

Beneficial owners. If your shares are held in a brokerage account or by a bank, you are considered a beneficial owner
of those shares.
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WHAT DIFFERENT METHODS CAN I USE TO VOTE? IF I HOLD EXCHANGEABLE SHARES WHAT

6'IS THE DEADLINE FOR SUBMITTING MY VOTING INSTRUCTION CARD?

Written Proxy/Voting Instruction Card. All stockholders of record (including owners of record of exchangeable
shares) can vote by written proxy/voting instruction card. If you own exchangeable shares, AST Trust Company
(Canada) formerly known as CST Trust Company (AST), as trustee of our special voting stock, will vote your shares
in accordance with your voting instruction card. If you are a beneficial owner of our common stock or the
exchangeable shares, you will receive a written proxy/voting instruction card from your bank, broker or other nominee
(Broker) relating to those shares.

MOLSON COORS BREWING CO. - 2018 Proxy Statement 14
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By Telephone or via the Internet. All stockholders of record (including owners of record of exchangeable shares)
may also submit a proxy/voting instruction card by touch-tone telephone from the U.S., Puerto Rico and Canada using
the toll-free telephone number on the proxy/voting instruction card, or via the Internet, using the procedures and
instructions described on the proxy/voting instruction card. Beneficial owners may submit a proxy/voting instruction
card by telephone or via the Internet if their Broker makes those methods available, in which case the Broker will
enclose the instructions with the proxy materials. The telephone and Internet proxy/voting instruction procedures are
designed to authenticate stockholders’ identities, to allow stockholders to submit a proxy/voting instruction card for
their shares and to confirm that their instructions have been recorded properly.

In Person. All stockholders of record (including owners of record of exchangeable shares) may vote in person at the
Annual Meeting. Owners of exchangeable shares and beneficial owners of Class A common stock and Class B
common stock may vote in person at the Annual Meeting if they have a legal proxy, as described in the response to
Question 8.

Deadline for Delivering Voting Instructions for Exchangeable Shares. If you own exchangeable shares, you must
submit your proxy/voting instruction card via telephone, the internet or mail no later than 9:00 a.m. EDT on May 21.
2018.

7 WHAT CANIDO IF I CHANGE MY MIND AFTER I SUBMIT A PROXY/VOTING INSTRUCTION
"CARD FOR MY SHARES?

Holders of our Class A common stock and our Class B common stock may revoke their proxy at any time prior to
the completion of voting at the Annual Meeting by:

giving written notice to our Secretary at one of our Principal Executive Offices;

delivering a later-dated proxy (or later-dated instructions to your Broker, if you are a beneficial owner or later-dated
instructions to Broadridge Financial Services Inc. (Broadridge) if you hold shares in the MillerCoors Plan (as defined
below)); or

voting in person at the Annual Meeting (unless you are a beneficial owner or an exchangeable shares owner without a
legal proxy, as described in the response to Question 8).

Holders of Class A or Class B exchangeable shares may revoke their voting instructions by delivering subsequent
voting instructions via the internet, by telephone or by mail no later than 9:00 a.m. EDT on May 21. 2018.

HOW CANI VOTE IN PERSON AT THE ANNUAL MEETING IF I AM A BENEFICIAL OWNER OF
CLASS A COMMON STOCK OR CLASS B COMMON STOCK OR IF I AM AN OWNER OR

"BENEFICIAL OWNER OF CLASS A EXCHANGEABLE SHARES OR CLASS B EXCHANGEABLE
SHARES?

8
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Additional Steps Required for Beneficial Owners of our Common Stock. You should ask your Broker to furnish
you with a legal proxy. You will need to bring the legal proxy with you to the Annual Meeting and hand it in with a
signed ballot that will be provided to you at the Annual Meeting. You will not be able to vote your shares at the
Annual Meeting without a legal proxy.

Please note that if you request a legal proxy, any previously executed proxy will be revoked and your vote will not be
counted unless you appear at the Annual Meeting and vote in person or legally appoint another proxy to vote on your
behalf. If you do not receive the legal proxy in time, you can follow the procedures described in the response to
Question 14 to gain admission to the Annual Meeting. However, you will not be able to vote your shares at the Annual
Meeting.

Additional Steps Required for Owners or Beneficial Owners of our Exchangeable Shares. All holders of record
of Class A exchangeable shares and/or Class B exchangeable shares as of the Record Date may exercise voting rights
in person at the Annual Meeting by obtaining a proxy from AST, the trustee who holds the Special Class A voting
stock and the Special Class B voting stock, to exercise such voting rights personally at the Annual Meeting. If you are
a beneficial owner of Class A exchangeable shares and/or Class B exchangeable shares, you must instruct your Broker
to obtain such proxy from AST in order to be able to exercise voting rights in person at the meeting. If you are a
holder of record or beneficial owner of exchangeable shares, you will not be able to vote your shares at the
Annual Meeting without a legal proxy.

9.1 HOLD SHARES IN MY MILLERCOORS PLAN, HOW DO I VOTE?

According to the trust agreement concerning the MillerCoors Salaried Non-Union Employees’ Retirement and Savings
Plan (MillerCoors Plan), employees holding Molson Coors shares in their retirement plans are entitled to receive
proxy materials and vote at the Annual Meeting. If you participate in the MillerCoors Plan, you may give voting
instructions for the number of shares of common stock equivalent to the interest in Molson Coors common stock
credited to your account as of the Record Date. You may provide voting instructions to Fidelity Management Trust
Company, as trustee, through its agent, Broadridge, by completing and returning the proxy/voting instruction card
accompanying your proxy materials. The trustee will vote your shares in accordance with your duly executed
instructions that must be received no later than 5:00 p.m. EDT on May 18. 2018.

MOLSON COORS BREWING CO. - 2018 Proxy Statement 15
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If you do not send instructions to Broadridge, then the trustee will vote shares credited to your account in the same
proportion on each issue as it votes those shares credited to the accounts of other employees holding Molson Coors
shares in the MillerCoors Plan for which it has received voting instructions. You may revoke previously given voting
instructions prior to 5:00 p.m. EDT on May 18. 2018, by submitting to Broadridge a properly completed and signed
proxy/voting instruction card bearing a later date or as otherwise instructed by Broadridge.

WHAT IF I AM A STOCKHOLDER OF RECORD AND DO NOT SPECIFY A CHOICE FOR A

1O'MATTER WHEN RETURNING A PROXY?

Stockholders of record should specify their choice for each matter on the enclosed proxy/voting instruction card. If no
specific instructions are given, proxies which are signed and returned will be voted:

FOR the election of all director nominees of the applicable class as set forth in this Proxy Statement;

FOR the advisory proposal to approve the advisory say-on-pay vote; and

FOR the proposal to ratify the appointment of PwC as our independent registered public accounting firm for the fiscal
year ending December 31, 2018.

If other matters properly come before the Annual Meeting, the proxy holders will have the authority to vote on those
matters for you at their discretion.

WHAT IF I AM A BENEFICIAL OWNER AND DO NOT TIMELY GIVE VOTING INSTRUCTIONS TO
11.MY BROKER, OR IF I AM AN OWNER OF EXCHANGEABLE SHARES AND DO NOT TIMELY
PROVIDE VOTING INSTRUCTIONS?

Common Stock. If you are a beneficial owner you must provide voting instructions to your Broker by the deadline
provided in the materials you receive from your Broker in order for your Broker to vote your shares at the Annual
Meeting. If you do not timely provide voting inst