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Options granted under the Company's Special Stock Option Plan vest over an 8 year period in relatively equal amounts at
approximately 16 month intervals. The exercise price can be reduced and the vesting schedule can be accelerated by the optionee
purchasing and maintaining ownership of shares of common stock and/or the Company achieving performance objectives as

(1)

determined by the Board of Directors. Based upon the maximum required ownership of common stock as provided in the Stock

Option Agreement together with the Company achieving the performance targets previously established by the Board, the option
can fully vest after approximately 54 months and the exercise price can be reduced to near the par value of the common stock
($.01 per share). Reference is made to Exhibit 10.12 of the Company's Form 10-K for the year ended May 2, 2009.
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Under the Company's Key Employee Equity Partnership Program, ("KEEP"), participants receive a grant of KEEP options equal
to 50% of the number of shares of National Beverage Corp. common stock purchased in the open market, up to a maximum of

) 6,000 shares in any two year period. KEEP options are granted at an initial exercise price of sixty percent of the purchase price of
the shares acquired and reduce to the par value of the Company's common stock at the end of the six year vesting period.
Reference is made to Exhibit 10.14 of the Company's Form 10-K for the year ended May 2, 2009.
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