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Item 1. Schedule of Investments
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Eaton Vance

California Municipal Bond Fund

December 31, 2012

PORTFOLIO OF INVESTMENTS (Unaudited)

Tax-Exempt Investments 166.0%

Principal
Amount

Security (000 s omitted) Value
Education 15.2%
California Educational Facilities Authority, (California Institute of Technology),
5.00%, 11/1/39M $ 10,000 $ 11,342,600
California Educational Facilities Authority, (Claremont McKenna College), 5.00%, 1/1/27 2,680 3,080,714
California Educational Facilities Authority, (Harvey Mudd College), 5.25%, 12/1/31 550 646,409
California Educational Facilities Authority, (Harvey Mudd College), 5.25%, 12/1/36 940 1,080,962
California Educational Facilities Authority, (Loyola Marymount University), 5.00%, 10/1/23 365 433,054
California Educational Facilities Authority, (Loyola Marymount University), 5.00%, 10/1/30 1,375 1,536,054
California Educational Facilities Authority, (Santa Clara University), 5.00%, 2/1/29 3,630 4,196,570
California Educational Facilities Authority, (University of San Francisco), 6.125%, 10/1/36 650 798,915
California Educational Facilities Authority, (University of Southern California), 5.25%, 10/1/39 6,200 7,199,564
California Educational Facilities Authority, (University of the Pacific), 5.00%, 11/1/30 1,790 2,056,191
California Municipal Finance Authority, (University of San Diego), 5.00%, 10/1/31 1,175 1,338,607
California Municipal Finance Authority, (University of San Diego), 5.00%, 10/1/35 800 887,504
California Municipal Finance Authority, (University of San Diego), 5.25%, 10/1/26 2,270 2,675,308
California Municipal Finance Authority, (University of San Diego), 5.25%, 10/1/27 2,395 2,811,922
California Municipal Finance Authority, (University of San Diego), 5.25%, 10/1/28 2,520 2,948,098

$ 43,032,472
Electric Utilities 3.1%
Puerto Rico Electric Power Authority, 5.25%, 7/1/29 $ 3,905 $ 3,981,343
Southern California Public Power Authority, (Tieton Hydropower), 5.00%, 7/1/35 1,890 2,146,945
Vernon, Electric System Revenue, 5.125%, 8/1/21 2,375 2,681,969

$ 8,810,257
General Obligations 19.1%
California, 5.50%, 11/1/35 $ 4,600 $ 5,501,922
Foothill-De Anza Community College District, 5.00%, 8/1/401 10,000 11,393,700
Larkspur-Corte Madera School District, (Election of 2011), 4.00%, 8/1/32 545 608,013
Larkspur-Corte Madera School District, (Election of 2011), 4.00%, 8/1/33 600 661,566
Larkspur-Corte Madera School District, (Election of 2011), 4.00%, 8/1/34 655 718,522
Larkspur-Corte Madera School District, (Election of 2011), 4.25%, 8/1/35 645 717,208
Larkspur-Corte Madera School District, (Election of 2011), 4.25%, 8/1/36 785 868,453
Larkspur-Corte Madera School District, (Election of 2011), 4.50%, 8/1/39 2,815 3,167,522
Palo Alto, (Election of 2008), 5.00%, 8/1/40™ 7,020 8,065,840
San Diego Community College District, (Election of 2002), 5.00%, 8/1/32 1,375 1,609,493
San Diego Community College District, (Election of 2006), 5.00%, 8/1/31 2,545 2,989,662
San Francisco Bay Area Rapid Transit District, (Election of 2004), 5.00%, 8/1/35 5,000 5,627,350
San Jose-Evergreen Community College District, (Election of 2010), 5.00%, 8/1/33 1,910 2,260,122
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San Jose-Evergreen Community College District, (Election of 2010), 5.00%, 8/1/35 2,230 2,622,391
San Jose-Evergreen Community College District, (Election of 2010), 5.00%, 8/1/37 15 17,354
San Jose-Evergreen Community College District, (Election of 2010), 5.00%, 8/1/371 4,975 5,755,627
Tamalpais Union High School District, 5.00%, 8/1/26 1,000 1,232,770

$ 53,817,515
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Security

Hospital 18.4%

California Health Facilities Financing Authority, (Catholic Healthcare West), 5.25%, 7/1/23
California Health Facilities Financing Authority, (Catholic Healthcare West), 5.25%, 3/1/27
California Health Facilities Financing Authority, (Catholic Healthcare West), 5.25%, 3/1/28
California Health Facilities Financing Authority, (Cedars-Sinai Medical Center), 5.00%, 8/15/39
California Health Facilities Financing Authority, (City of Hope), 5.00%, 11/15/35

California Health Facilities Financing Authority, (City of Hope), 5.00%, 11/15/39

California Health Facilities Financing Authority, (Lucile Salter Packard Children s Hospital),
5.00%, 8/15/51

California Health Facilities Financing Authority, (Stanford Hospital and Clinics), 5.00%, 8/15/51
California Health Facilities Financing Authority, (Sutter Health), 5.25%, 8/15/31)

California Statewide Communities Development Authority, (John Muir Health), 5.00%, 8/15/34
Torrance, (Torrance Memorial Medical Center), 5.50%, 6/1/31

Washington Township Health Care District, 5.00%, 7/1/32

Washington Township Health Care District, 5.25%, 7/1/29

Insured-Education 11.7%

California Educational Facilities Authority, (Pepperdine University), (AMBAC), 5.00%, 12/1/32
California State University, (AGM), (BHAC), 5.00%, 11/1/39®V

University of California, (AGM), 4.50%, 5/15/26"

University of California, (AGM), 4.50%, 5/15/281"

University of California, (BHAC), (FGIC), 4.75%, 5/15/37"

Insured-Electric Utilities 14.2%

Anaheim Public Financing Authority, (Electric System District), (BHAC), (NPFG),

4.50%, 10/1/32M

Glendale, Electric System Revenue, (AGC), 5.00%, 2/1/31

Los Angeles Department of Water and Power, Electric System Revenue, (AMBAC), (BHAC),
5.00%, 7/1/261M

Northern California Power Agency, (Hydroelectric), (AGC), 5.00%, 7/1/24

Sacramento Municipal Utility District, (AGM), 5.00%, 8/15/27

Sacramento Municipal Utility District, (AMBAC), (BHAC), 5.25%, 7/1/24

Insured-General Obligations 21.1%

Antelope Valley Community College District, (Election of 2004), (NPFG), 5.25%, 8/1/39
Burbank Unified School District, (FGIC), (NPFG), 0.00%, 8/1/21

Coast Community College District, (Election of 2002), (AGM), 0.00%, 8/1/34

El Camino Hospital District, (NPFG), 4.45%, 8/1/36

Palm Springs Unified School District, (Election of 2008), (AGC), 5.00%, 8/1/33

Riverside Community College District, (Election of 2004), (AGM), (NPFG), 5.00%, 8/1/32
San Diego Community College District, (Election of 2006), (AGM), 5.00%, 8/1/32

San Diego Community College District, (Election of 2006), (AGM), 5.00%, 8/1/32()

San Diego Unified School District, (FGIC), (NPFG), 0.00%, 7/1/22

Principal
Amount
(000 s omitted)

$ 2,000
1,750

550

4,580

2,565

2,565

10,000
6,000
5,000
2,170
3,950
3,165
3,005

$ 2,300
8,250

3,095

6,690

10,750

$ 20,000
2,240

6,750
2,000
1,000
4,000

$ 4,175
4,135

23,150

2,385

4,500

5,705

15

6,100

2,300

$

Value

2,112,680
2,017,505

629,805
5,001,131
2,891,730
2,912,378

11,203,100
6,721,860
5,875,950
2,373,568
3,958,927
3,296,157
3,010,199

52,004,990

2,502,354
9,118,560
3,333,253
7,074,340
10,994,885

33,023,392

21,448,000
2,482,570

7,736,310
2,342,620
1,133,990
4,975,280

40,118,770

4,695,581
3,222,778
7,335,772
2,476,632
5,089,905
6,404,889

16,840
6,848,348
1,673,572
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Principal
Amount
Security (000 s omitted)
San Diego Unified School District, (FGIC), (NPFG), 0.00%, 7/1/23 $ 5,000
San Juan Unified School District, (AGM), 0.00%, 8/1/21 5,630
San Mateo County, Community College District, (FGIC), (NPEG), 0.00%, 9/1/22 4,840
San Mateo County, Community College District, (FGIC), (NPFG), 0.00%, 9/1/23 4,365
San Mateo County, Community College District, (FGIC), (NPFG), 0.00%, 9/1/25 3,955
San Mateo Union High School District, (FGIC), (NPFG), 0.00%, 9/1/21 5,240
Ventura County, Community College District,, (NPFG), 5.00%, 8/1/27 350
Insured-Hospital 6.9%
California Health Facilities Financing Authority, (Cedars-Sinai Medical Center), (BHAC),
5.00%, 11/15/34 $ 2,205
California Statewide Communities Development Authority, (Kaiser Permanente), (BHAC),
5.00%, 4/1/31D 10,000
California Statewide Communities Development Authority, (Kaiser Permanente), (BHAC),
5.00%, 3/1/41 3,500
California Statewide Communities Development Authority, (Sutter Health), (AMBAC), (BHAC),
5.00%, 11/15/38M 2,000
Insured-Lease Revenue/Certificates of Participation 11.2%
Puerto Rico Public Finance Corp., (AMBAC), Escrowed to Maturity, 5.50%, 8/1/27 $ 3,885
San Diego County Water Authority, Certificates of Participation, (AGM), 5.00%, 5/1/38") 10,000
San Jose Financing Authority, (Civic Center), (AMBAC), (BHAC), 5.00%, 6/1/37 1,000
San Jose Financing Authority, (Civic Center), (AMBAC), (BHAC), 5.00%, 6/1/371 14,000
Insured-Special Tax Revenue 13.2%
Ceres, Redevelopment Agency Tax, (AMBAC), 4.00%, 11/1/36 $ 7,765
Hesperia Public Financing Authority, (Redevelopment and Housing Projects), (XLCA),
5.00%, 9/1/31 595
Hesperia Public Financing Authority, (Redevelopment and Housing Projects), (XLCA),
5.00%, 9/1/37 7,240
Pomona, Public Financing Authority, (NPFG), 5.00%, 2/1/33 5,940
Puerto Rico Sales Tax Financing Corp., (AMBAC), 0.00%, 8/1/54 24,010
Puerto Rico Sales Tax Financing Corp., (NPFG), 0.00%, 8/1/45 15,740
San Francisco Bay Area Rapid Transportation District, Sales Tax Revenue, (AGM),
4.25%, 7/1/36 1,600
San Jose Redevelopment Agency, (Merged Area Redevelopment Project), (XLCA),
4.25%, 8/1/36 3,680
Santa Clara Valley Transportation Authority, Sales Tax Revenue, (AMBAC), 5.00%, 4/1/32(D 7,500
Insured-Transportation 2.0%
San Joaquin Hills, Transportation Corridor Agency, (NPFG), 0.00%, 1/15/30 $ 3,445
San Jose, Airport Revenue, (AMBAC), 5.00%, 3/1/33 1,885
San Jose, Airport Revenue, (AMBAC), 5.00%, 3/1/37 2,040

Value

$ 3,409,450
4,351,033
3,722,250
3,205,700
2,653,765
4,259,439
354,637

$ 59,720,591

$ 2,407,772
11,108,300
3,792,145

2,222,280

$ 19,530,497

$ 5,456,133
11,186,100
1,003,070
14,042,980

$ 31,688,283

$ 6,954,334
538,594
6,222,128
5,941,307
1,936,407
2,443,792
1,649,056

3,297,758
8,425,200

$ 37,408,576

$ 1,443,696
2,003,058
2,153,934

$ 5,600,688
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Insured-Water and Sewer 9.8%
Calleguas Las Virgines Public Financing Authority, (Municipal Water District), (BHAC),
(FGIC), 4.75%, 7/1/371 $ 7,000 $ 7,467,740
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Principal
Amount
Security (000 s omitted) Value
East Bay Municipal Utility District, Water System Revenue, (AGM), (FGIC), 5.00%, 6/1/32 $ 345 $ 388,912

East Bay Municipal Utility District, Water System Revenue, (FGIC), (NPFG), 5.00%, 6/1/32



