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British Energy plc

Settlement with Siemens Power Generation Limited ("Siemens")

British Energy (the "Company") and Siemens have settled long standing disputes
relating to work done since 1996 by the former Parsons business. Under the
terms of the settlement Siemens has agreed to pay the Company GBP18.3 million.
The settlement includes a commitment by the Company and Siemens to develop a
mutually beneficial commercial relationship under a long term supply agreement.

Contacts
Andrew Dowler Financial Dynamics 020 7831 3113
Paul Heward British Energy 01355 262201

http://www.british-energy.com
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