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(Instr. 3, a
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(A) (D) Date Expiration Title Amount
Exercisable Date or
Number
of
Shares
Reporting Owners
Reporting Owner Name / Address Relationships
Director 10% Owner Officer Other
Icarus Investment Corp.
2300 YONGE STREET, SUITE 1710 A AX A A
TORONTO,A A6A M4P 1E4
DEZWIREK JASON
2300 YONGE STREET, SUITE 1710 A X A X A Secretary A

TORONTO,A A6A M4P 1E4
Signatures

/s/ Phillip DeZwirek, President of Icarus Investment

oy 05/31/2011
ZSignature of Reporting Person o

/s/ Jason DeZwirek 05/31/2011
“Signature of Reporting Person o
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If the form is filed by more than one reporting person, see Instruction 4(b)(v).
Intentional misstatements or omissions of facts constitute Federal Criminal Violations. See 18 U.S.C. 1001 and 15 U.S.C. 78ff(a).

The price reported in column 4 is a weighted average price. These shares were purchased in multiple transactions at prices ranging from
$6.75 to $6.80, inclusive. The reporting person undertakes to provide to CECO Environmental Corp., any security holder of CECO
Environmental Corp., or the staff of the Securities Exchange Commission, upon request, full information regarding the number of shares
sold or purchased, as applicable, at each separate price within the ranges set forth in footnotes 1 through 5, footnote 7 and footnotes 9
through 22 to this Form 5.

The price reported in Column 4 is a weighted average price. These shares were purchased in multiple transactions at prices ranging from
$6.50 to $6.65, inclusive.

The price reported in Column 4 is a weighted average price. These shares were purchased in multiple transactions at prices ranging from
$3.72 to $4.14, inclusive.

The price reported in Column 4 is a weighted average price. These shares were purchased in multiple transactions at prices ranging from
$2.65 to $2.70, inclusive.

The price reported in Column 4 is a weighted average price. These shares were purchased in multiple transactions at prices ranging from
$2.62 to $2.70, inclusive.

This transaction was originally reported as purchased by Phillip DeZwirek directly instead of by Icarus Investment Corp. in a Form 4
filed October 10, 2008.

The price reported in Column 4 is a weighted average price. These shares were purchased in multiple transactions at prices ranging from
$2.40 to $2.50, inclusive.

In connection with this transaction, Icarus Investment Corp. has voluntarily remitted appropriate profits to CECO Environmental Corp.,
pursuant to Section 16(b) of the Securities Exchange Act of 1934.
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The price reported in Column 4 is a weighted average price.

to $3.76, inclusive.

The price reported in Column 4 is a weighted average price.

$2.66 to $2.86, inclusive.

The price reported in Column 4 is a weighted average price.

$2.49 to $2.71, inclusive.

The price reported in Column 4 is a weighted average price.

$2.40 to $2.80, inclusive.

The price reported in Column 4 is a weighted average price.

$2.76 to $2.77, inclusive.

The price reported in Column 4 is a weighted average price.

$1.81 to $1.98, inclusive.

The price reported in Column 4 is a weighted average price.

$1.65 to $1.80, inclusive.

The price reported in Column 4 is a weighted average price.

$2.47 to $2.59, inclusive.

The price reported in Column 4 is a weighted average price.

$2.58 to $2.74, inclusive.

The price reported in Column 4 is a weighted average price.

$2.70 to $2.85, inclusive.

The price reported in Column 4 is a weighted average price.

$2.45 to $2.63, inclusive.

The price reported in Column 4 is a weighted average price.

$2.63 to $2.94, inclusive.

The price reported in Column 4 is a weighted average price.

$2.63 to $2.77, inclusive.

The price reported in Column 4 is a weighted average price.

$2.30 to $2.55, inclusive.

These shares were sold in multiple transactions at prices ranging from $3.65

These shares were purchased in multiple transactions at prices ranging from

These shares were purchased in multiple transactions at prices ranging from

These shares were purchased in multiple transactions at prices ranging from

These shares were purchased in multiple transactions at prices ranging from

These shares were purchased in multiple transactions at prices ranging from

These shares were purchased in multiple transactions at prices ranging from

These shares were purchased in multiple transactions at prices ranging from

These shares were purchased in multiple transactions at prices ranging from

These shares were purchased in multiple transactions at prices ranging from

These shares were purchased in multiple transactions at prices ranging from

These shares were purchased in multiple transactions at prices ranging from

These shares were purchased in multiple transactions at prices ranging from

These shares were purchased in multiple transactions at prices ranging from

These securities are owned directly by Icarus Investment Corp., a ten percent owner of the issuer, and indirectly by Jason DeZwirek as
an officer of the corporation. Jason DeZwirek is a director, officer (secretary), and ten percent owner of the issuer.

Remarks:
1A ofA 6
Note: File three copies of this Form, one of which must be manually signed. If space provided is insufficient, see Instruction 6 for procedure.

Potential persons who are to respond to the collection of information contained in this form are not required to respond unless the form displays
a currently valid OMB number.

Explanation of Responses:



