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Reporting Owner Name / Address
Director 10% Owner  Officer Other
MALONEY JOHN
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SUITE 100 Chief Executive Officer
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If the form is filed by more than one reporting person, see Instruction 4(b)(v).

Intentional misstatements or omissions of facts constitute Federal Criminal Violations. See 18 U.S.C. 1001 and 15 U.S.C. 78ff(a).
Amount represents a grant of restricted stock, see Note 3 below for vesting information.

Includes 4,481 shares held in Bluegreen Corporation's 401 (k) Plan.

The stock options and restricted shares will vest on May 21, 2013. However, in the event of a transaction which results in a
change-in-control of the Company at a price of at least $12.50 per share, a percentage (of up to 100%) of the options and restricted share
awards will vest depending on both the timing of the event and specified price targets increasing annually starting at $12.50 per share.

Note: File three copies of this Form, one of which must be manually signed. If space is insufficient, see Instruction 6 for procedure.
Potential persons who are to respond to the collection of information contained in this form are not required to respond unless the form displays
a currently valid OMB number.
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