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Table II - Derivative Securities Acquired, Disposed of, or Beneficially Owned
(e.g., puts, calls, warrants, options, convertible securities)

1. Title of 2. 3. Transaction Date 3A. Deemed 4. 5. Number 6. Date Exercisable and 7. Title and Amount of
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(Instr. 3) Price of (Month/Day/Year) (Instr. 8) Acquired
Derivative (A) or
Security Disposed of
(D)
(Instr. 3, 4,
and 5)
Amount
Dat Expirati or
ate xprration Title Number
Exercisable Date of
Code V A D) Shares
Employeee
Stock Common
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Reporting Owners

. Relationships
Reporting Owner Name / Address
Director 10% Owner  Officer Other
FELTZ STEPHEN P
220 NW SECOND AVENUE Treasurer and Controller
PORTLAND, OR 97209-3991
Signatures

Richelle T. Luther,

Attorney-in-Fact 02/28/2008

**Signature of Reporting Person Date

Explanation of Responses:

*  If the form is filed by more than one reporting person, see Instruction 4(b)(v).

**  Intentional misstatements or omissions of facts constitute Federal Criminal Violations. See 18 U.S.C. 1001 and 15 U.S.C. 78ff(a).
(1) Held in reporting person's account in issuer's Retirement K Savings Plan as of January 31, 2008.

(2) Held by reporting person as custodian under the Oregon Uniform Transfers to Minors Act for Grant M. Feltz.

(3) Held by reporting person as custodian under the Oregon Uniform Transfers to Minors Act for Callista Feltz.

Option was granted for 2,000 shares pursuant to the Northwest Natural Gas Company Restated Stock Option Plan. Option on 500 shares

“ will become exercisable on each of February 27, 2009, January 1, 2010, January 1, 2011 and January 1, 2012.

Note: File three copies of this Form, one of which must be manually signed. If space is insufficient, see Instruction 6 for procedure.

Reporting Owners 2
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