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For Immediate Release
To whom it may concern

Mitsui and Calpine Partnership Awarded 20-year 1005MW Ontario Clean Energy
Supply Contract

Mitsui and Calpine Corporation's equally owned Canadian partnership has signed
the Clean Energy Supply contract with the Ontario Power Authority ("OPA") of
Ontario, Canada on April 12th, 2005. The purpose of this project is to newly
construct a highly efficient 1005MW large-size gas fired combined cycle power
plant equipped with modern emission control technology at a secured site located
in the St. Clair Township, western region of the Province of Ontario, and sell
power to the Ontario wholesale power market for a period of 20 years with
revenue guaranteed by the OPA. The total project cost is approximately Japanese
Yen 55 Billion. Project finance syndicated by commercial banks is expected to be
arranged by October 2005, while construction is to commence by December 2005,
and commercial operation is expected to commence prior to February 2008.

The Government of Ontario announced a Request for Proposals, due last December
15th, 2004, seeking a new source of clean energy with a total capacity of
2500MW, 1in response to meeting future demand growth and its decision to retire
old coal fired power plants totaling 7500MW by the end of 2007. Mitsui and
Calpine's 1005MW combined cycle proposal has been awarded through a competitive
process, as one of 33 proposals which have been submitted to the Government of
Ontario. This project is deemed to be the first huge power plant project in
Canada to be invested in and owned by a Japanese firm.
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Calpine Corporation, Mitsui's partner in this project, is one of the largest
U.S. power generating companies, holding capacity of approximately 32000MW
including plants during construction. This Ontario 1005MW power project would be
the second joint project of Mitsui and Calpine, the first project being the
Valladolid 525MW combined cycle power project now under construction in the

state of Yucatan,
Inc. of Japan.
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power market (U.S., Canada and Mexico) is one of the focused
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types of fuel including coal, gas and wind.
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