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Explanation of Responses:

*  If the form is filed by more than one reporting person, see Instruction 4(b)(v).

Executive Vice President & CFO

*%  Intentional misstatements or omissions of facts constitute Federal Criminal Violations. See 18 U.S.C. 1001 and 15 U.S.C. 78ff(a).

Represents grants of common stock, par value $0.01 per share, issued under the Antares Pharma, Inc. 2008 Equity Compensation Plan.

a) 22,727 shares were granted based on achievement of a performance goal previously established and 35,000 shares were granted as
additional performance based compensation in recognition of other accomplishments. 17,618 shares were used to fulfill tax withholding
obligations, resulting in a net issuance of 40,109 shares.

(2) Not applicable
3) Represents the total number of shares owned plus all outstanding unearned or unvested shares granted less the number of shares used to
fulfill tax withholding obligations when certain shares previously granted became taxable after they were earned or vested.
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