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Item 5. Other Events
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Resignation and Appointment of Directors

On November 4, 2003, Jerry DeCiccio resigned his position as a Director of the Company. Also on November 4,
2003, Mark Stewart was appointed as a Director to fill the vacancy created by Mr. DeCiccio s resignation. Mr. Stewart
is considered "independent" under rules applicable to a Business Development Company and definitions adopted by
the NASD. Mr. Stewart was also appointed to fill vacancies in the Board s Audit Committee and Compensation
Committee.

Rescission of Stock Issuances

On November 4, 2003, the Company entered into an agreement with each of Mr. DeCiccio, Mr. Gadawski, and Mr.
Lebrecht for the rescission of the issuance of 6,100,000 shares of common stock previously issued to them for services
rendered. Mr. DeCiccio is an outgoing Director, Mr. Gadawski is a Director, and Mr. Lebrecht is legal counsel to the
Company.

EXHIBITS

None.
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