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1. Name and Address of Reporting Person 2. Issuer Name and Ticker or Trading 5. Relationship of Reporting Person(s) to
Creed Greg Symbol Issuer

YUM BRANDS INC [YUM] :

(Check all applicable)
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Table II - Derivative Securities Acquired, Disposed of, or Beneficially Owned
(e.g., puts, calls, warrants, options, convertible securities)
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(Instr. 3) Price of
Derivative
Security
Stock

Appreciation  $49.3 02/04/2011
Right

Reporting Owners

Reporting Owner Name / Address
Director

Creed Greg
17901 VON KARMAN
IRVINE, CA 92614

Signatures

/m/ M. Gayle
Hobson

**Signature of Date
Reporting Person

10% Owner

02/07/2011

(Month/Day/Year)

(Instr. 8)

Code V

A

Relationships
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Disposed of (D)
(Instr. 3, 4, and

5)

(A) (D) Date Expiration

122,200

Other

CEO - Taco Bell

Explanation of Responses:

*  If the form is filed by more than one reporting person, see Instruction 4(b)(v).

**  Intentional misstatements or omissions of facts constitute Federal Criminal Violations. See 18 U.S.C. 1001 and 15 U.S.C. 78ff(a).
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