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Item 1.01 Entry Into a Material Definitive Agreement

On March 22, 2007, Capital Trust, Inc. (the Company ) entered into a credit agreement (the Agreement ) by and among the lenders identified
therein and WestLB AG, New York Branch as Administrative Agent. The Agreement provides for a $50 million senior unsecured revolving
credit facility with a maximum term of four years (including extension options). The facility will bear interest at LIBOR + 1.50%. The foregoing
description of the Agreement is qualified in its entirety by reference to the Agreement, which will be attached as an exhibit to the Company s
Quarterly Report on Form 10-Q for the quarterly period ended March 31, 2007 which the Company intends to file in May 2007.
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