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The following information relates to the Definitive Proxy Statement (the Proxy Statement ) of Carpenter Technology Corporation (the

Company ), dated September 19, 2017, which was provided to stockholders in connection with the solicitation of proxies by the Company s
Board of Directors for the 2017 Annual Meeting of Stockholders and any postponement or adjournment thereof. The Annual Meeting will be
held on October 10, 2017, at 11:00 a.m. Eastern Daylight Time, at the Pyramid Club, 1735 Market Street, Philadelphia, Pennsylvania.

Beginning on October 2, 2017, the Company will hold calls with certain of its institutional investors pertaining to certain proposals in the Proxy
Statement. A copy of the slides to be used during those calls is attached hereto as Exhibit A.

This Supplement is first being made available to stockholders on or about October 2, 2017, and should be read together with the Proxy
Statement as it contains important additional information. The information contained herein supplements any information contained in the Proxy
Statement.
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Exhibit A
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