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The following message was sent to employees of Depomed, Inc. on November 6, 2015:

Depomed Team,

In response to certain questions regarding brokerage account notices you may have recently received, please be advised that Horizon recently
extended the expiration of its exchange offer to acquire all of the outstanding shares of the Company from November 6, 2015 to 5 p.m., Eastern
time on November 20, 2015.  All other terms and conditions of the exchange offer remain unchanged. Such brokerage account notices are
merely formal announcements regarding the extension of the expiration date.

Our Board of Directors, previously unanimously concluded the unsolicited exchange offer significantly undervalues our Company and
recommends that Depomed shareholders reject Horizon�s exchange offer.

We advise you not to respond.

Best,

Jeff
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