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Explanation of Responses:

*  If the form is filed by more than one reporting person, see Instruction 4(b)(v).

*%  Intentional misstatements or omissions of facts constitute Federal Criminal Violations. See 18 U.S.C. 1001 and 15 U.S.C. 78ff(a).

(1) Beneficial ownership of securities is expressly disclaimed.

8. Price of
Derivative
Security
(Instr. 5)

2) Mr. Markel is trustee and retains a partial interest in the trust. The amount reported reflects all the securities held by the trust, but Mr.
Markel disclaims beneficial ownership except with respect to his interest in the trust.

Holdings under the Markel Corporation 401(K) Plan are reported in units. The information reported herein is based on a plan statement
(3) dated as of March 31, 2016 and utilizes the closing stock price on that date of $891.57 per share. As of March 31, 2016, a unit under the

Plan represented one share of Common Stock.
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