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(1)

The reported phantom stock units constitute performance shares deferred by the reporting person that are being credited to the reporting
person's account on a one-for-one basis with shares of CH Energy Group, Inc. common stock.

As provided in the Company's Directors and Executives Deferred Compensation Plan, the phantom stock will be settled in cash on a date

2

following the termination of service of the reporting person or a date fixed at the election of the reporting person. The reporting person

also may transfer some or all of the phantom stock into an alternative investment account at any time.
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