
WEST PHARMACEUTICAL SERVICES INC
Form 10-K/A
March 01, 2012

UNITED STATES
SECURITIES AND EXCHANGE COMMISSION

Washington, D.C.  20549

FORM 10-K/A
(Amendment No. 1)

(Mark One)
þANNUAL REPORT PURSUANT TO SECTION 13 OR 15 (d) OF THE SECURITIES EXCHANGE ACT OF

1934
For the fiscal year ended December 31, 2011

or
¨TRANSITION REPORT PURSUANT TO SECTION 13 OR 15 (d) OF THE SECURITIES EXCHANGE ACT OF
1934

For the transition period from            to

Commission File Number 1-8036

WEST PHARMACEUTICAL SERVICES, INC.
(Exact name of registrant as specified in its charter)

Pennsylvania 23-1210010
(State or other jurisdiction of incorporation or

organization)
(I.R.S. Employer Identification Number)

101 Gordon Drive, PO Box 645, Lionville, PA 19341-0645
(Address of principal executive offices) (Zip Code)

Registrant’s telephone number, including area code: 610-594-2900

Securities registered pursuant to Section 12(b) of the Act:

Title of each class Name of each exchange on which registered
Common Stock, par value $.25 per share New York Stock Exchange

Securities registered pursuant to Section 12 (g) of the Act:   None

Indicate by check mark if the registrant is a well-known seasoned issuer, as defined in Rule 405 of the Securities Act.
Yes  þ No  o

Indicate by check mark if the registrant is not required to file reports pursuant to Section 13 or Section 15(d) of the
Act.
Yes  o No  þ

Indicate by check mark whether the registrant (1) has filed all reports required to be filed by Section 13 or 15 (d) of
the Securities Exchange Act of 1934 during the preceding 12 months (or for such shorter period that the registrant was
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required to file such reports), and (2) has been subject to such filing requirements for the past 90 days.  Yes  þ No  o

Indicate by check mark whether the registrant has submitted electronically and posted on its corporate Web site, if
any, every Interactive Data File required to be submitted and posted pursuant to Rule 405 of Regulation S-T (§
232.405 of this chapter) during the preceding 12 months (or for such shorter period that the registrant was required to
submit and post such files).  Yes  þ No  o

Indicate by check mark if disclosure of delinquent filers pursuant to Item 405 of Regulation S-K is not contained
herein, and will not be contained, to the best of registrant’s knowledge, in definitive proxy or information statements
incorporated by reference in Part III of this Form 10-K or any amendment to this Form 10-K.  o

Indicate by check mark whether the registrant is a large accelerated filer, an accelerated filer, a non-accelerated filer,
or a smaller reporting company.  See the definitions of “large accelerated filer,” “accelerated filer” and “smaller reporting
company” in Rule 12b-2 of the Exchange Act.

Large accelerated
filer

þ Accelerated filer o

Non-accelerated
filer

o (Do not check if a smaller reporting
company)

Smaller reporting
company

o

Indicate by check mark whether the registrant is a shell company (as defined in rule 12b-2 of the Exchange Act).  Yes
o No  þ

The aggregate market value of the voting stock held by non-affiliates of the registrant as of June 30, 2011 was
approximately $1,472,514,635 based on the closing price as reported on the New York Stock Exchange.

As of January 31, 2012, there were 33,779,282 shares of the registrant’s common stock outstanding.

DOCUMENTS INCORPORATED BY REFERENCE

Document Parts Into Which
Incorporated

Proxy Statement for the Annual Meeting of Shareholders to be
held May 1, 2012

Part III
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EXPLANATORY NOTE

The sole purpose of this Amendment No. 1 to our Annual Report on Form 10-K for the fiscal year ended December
31, 2011 (“Form 10-K”), as filed with the Securities and Exchange Commission (“SEC”) on February 29, 2012, is to
furnish Exhibit 101 – Interactive Data File (“XBRL Exhibit”).

No other changes have been made to the Form 10-K other than the furnishing of the exhibit described above. This
Amendment No. 1 to the Form 10-K speaks as of the original filing date of the Form 10-K, and does not reflect
subsequent events occurring after the original filing date of the Form 10-K or modify or update in any way disclosures
made in the Form 10-K.

Pursuant to Rule 406T of Regulation S-T, the XBRL Exhibit attached hereto are deemed not filed or part of a
registration statement or prospectus for purposes of Sections 11 or 12 of the Securities Act of 1933, as amended, are
deemed not filed for purposes of Section 18 of the Securities Exchange Act of 1934, as amended, and otherwise are
not subject to liability under those sections.

ITEM 6.  EXHIBITS

See Index to Exhibits on pages F-1 through F-5 of this Report.
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SIGNATURE

Pursuant to the requirements of Section 13 or 15(d) of the Securities Exchange Act of 1934, West Pharmaceutical
Services, Inc. has duly caused this report to be signed on its behalf by the undersigned, thereunto duly authorized.

             WEST PHARMACEUTICAL SERVICES, INC.
             (Registrant)

          By: /s/ William J. Federici
             William J. Federici
             Vice President and Chief Financial Officer

March 1, 2012

3

Edgar Filing: WEST PHARMACEUTICAL SERVICES INC - Form 10-K/A

4



EXHIBIT INDEX

Exhibit
Number Description
3.1 Our Amended and Restated Articles of Incorporation effective

December 17, 2007 are incorporated by reference from our Form
8-K dated December 17, 2007.

3.2 Certificate of Amendment of our Amended and Restated Articles
of Incorporation, is incorporated by reference from our Form 8-K
filed on May 6, 2011.

3.3 Our Bylaws, as amended effective October 14, 2008 are
incorporated by reference from our Form 8-K dated October 20,
2008.

4.1 Form of stock certificate for common stock is incorporated by
reference from our 1998 10-K report.

4.2 Article 5, 6, 8(c) and 9 of our Amended and Restated Articles of
Incorporation are incorporated by reference from our Form 8-K
dated December 17, 2007.

4.3 Article I and V of our Bylaws, as amended through October 14,
2008, are incorporated by reference from our Form 8-K dated
October 20, 2008.

4.4 (1) Instruments defining the rights of holders of long-term debt
securities of West and its subsidiaries have been omitted.

10.1 Lease Agreement dated December 17, 2010, by and between us
and 530 Regency Drive Associates, L.P., a Pennsylvania limited
partnership, is incorporated by reference from our 8-K dated
December 22, 2010.

10.2 Letter to 530 Regency Drive Associates, L.P. exercising purchase
option.

10.3 Lease dated as of December 31, 1992 between Lion Associates,
L.P. and us relating to the lease of our headquarters in Lionville,
Pa. is incorporated by reference from our 1992 10-K report.

10.4 First Addendum to Lease dated as of May 22, 1995 between Lion
Associates, L.P. and us is incorporated by reference from our
1995 10-K report.

10.5 Lease dated as of December 14, 1999 between White Deer
Warehousing & Distribution Center, Inc. and us relating to the
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lease of our site in Montgomery, Pa. is incorporated by reference
from our 2002 10-K report.

10.6 (2) 1999 Non-Qualified Stock Option Plan for Non-Employee
Directors, effective as of April 27, 1999 (now terminated), is
incorporated by reference from our 10-Q report for the quarter
ended June 30, 1999.

10.7 (2) Amendment No. 1 to 1999 Non-Qualified Stock Option Plan for
Non-Employee Directors, effective October 30, 2001, is
incorporated by reference from our 2001 10-K report.

10.8 (2) Form of Second Amended and Restated Change-in-Control
Agreement between us and certain of our executive officers dated
as of March 25, 2000 is incorporated by reference from our 10-Q
report for the quarter ended March 31, 2000.

10.9 (2) Form of Amendment No. 1 to Second Amended and Restated
Change-in-Control Agreement dated as of May 1, 2001 between
us and certain of our executive officers is incorporated by
reference from our 2001 10-K report.

F-1
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Exhibit
Number Description
10.10 (2) Form of Amendment No. 2 to Second Amended and Restated

Change-in-Control Agreement between us and certain of our
executive officers, dated as of various dates in December 2008, is
incorporated by reference from our 2008 10-K report.

10.11 (2) Schedule of agreements with executive officers is incorporated by
reference from our 2008 10-K report.

10.12 (2) Change-in-Control Agreement, dated as of January 21, 2011,
between us and Jeffrey C. Hunt.

10.13 (2) Non-Competition Agreement, dated as of October 5, 1994,
between us and Steven A. Ellers, is incorporated by reference
from our 2007 10-K report.

10.14 (2) Employment Agreement, dated as of April 30, 2002, between us
and Donald E. Morel, Jr. is incorporated by reference from our
10-Q report for the quarter ended September 30, 2002.

10.15 (2) Amendment #1 to the Employment Agreement between us and
Donald E. Morel, Jr., dated as of December 19, 2008, is
incorporated by reference from our 2008 10-K report.

10.16 (2) Non-Qualified Stock Option Agreement, dated as of April 30,
2002 between us and Donald E. Morel, Jr. is incorporated by
reference from our 10-Q report for the quarter ended September
30, 2002.

10.17 (2) Indemnification Agreement, dated as of January 5, 2009 between
us and Donald E. Morel, Jr. is incorporated by reference from our
Form 8-K dated January 6, 2009.

10.18 (2) Supplemental Employees' Retirement Plan, as amended and
restated effective January 1, 2008, is incorporated by reference
from our 2008 10-K report.

10.19 (2) Non-Qualified Deferred Compensation Plan for Designated
Employees, as amended and restated effective January 1, 2008, is
incorporated by reference from our 2008 10-K report.

10.20 (2) Deferred Compensation Plan for Outside Directors, as amended
and restated effective January 1, 2008, is incorporated by
reference from our 2008 10-K report.

10.21 (2) 1998 Key Employee Incentive Compensation Plan, dated March
10, 1998 (now terminated) is incorporated by reference from our
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1997 10-K report.

10.22 (2) Amendment No. 1 to 1998 Key Employees Incentive
Compensation Plan, effective October 30, 2001 is incorporated by
reference from our 2001 10-K report.

10.23 (2) West Pharmaceutical Services, Inc. 2011 Omnibus Incentive
Compensation Plan is incorporated by reference from our Form
8-K filed on May 6, 2011.

10.24 (2) 2007 Omnibus Incentive Compensation Plan effective as of May
1, 2007, is incorporated by reference to Exhibit 99.1 of the
Company’s Form 8-K dated May 4, 2007.

10.25 (2) 2004 Stock-Based Compensation Plan (now terminated) is
incorporated by reference from our Proxy Statement for the 2004
Annual Meeting of Shareholders.

F-2
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Exhibit
Number Description
10.26 (2) Form of Director 2004 Non-Qualified Stock Option Award

Agreement, issued pursuant to the 2004 Stock-Based
Compensation Plan is incorporated by reference from our 10-Q
report for the quarter ended September 30, 2004.

10.27 (2) Form of Director 2004 Stock Unit Award Agreement, issued
pursuant to the 2004 Stock-Based Compensation Plan is
incorporated by reference from our 10-Q report for the quarter
ended September 30, 2004.

10.28 (2) Form of Director 2004 Non-Qualified Stock Option Agreement,
issued pursuant to the 2004 Stock-Based Compensation Plan is
incorporated by reference from our 10-Q report for the quarter
ended September 30, 2004.

10.29 (2) Form of Executive 2005 Non-Qualified Stock Option Award
Notice is incorporated by reference from our 10-Q report for the
quarter ended September 30, 2005.

10.30 (2) Form of Director 2005 Non-Qualified Stock Option Award Notice
is incorporated by reference from our 10-Q report for the quarter
ended September 30, 2005.

10.31 (2) Form of Director 2005 Stock Unit Share Award Notice is
incorporated by reference from our 10-Q report for the quarter
ended September 30, 2005.

10.32 (2) Form of Executive 2006 Bonus and Incentive Share Award is
incorporated by reference from our 10-Q report for the quarter
ended March 31, 2006.

10.33 (2) Form of Executive 2006 Non-Qualified Stock Option Award is
incorporated by reference from our 10-Q report for the quarter
ended March 31, 2006.

10.34 (2) Form of 2006 Performance-Vesting Restricted (“PVR”) Share
Award is incorporated by reference from our 10-Q report for the
quarter ended March 31, 2006.

10.35 (2) Form of Director 2006 Non-Qualified Stock Option Award Notice
is incorporated by reference from our 10-Q report for the quarter
ended June 30, 2006.

10.36 (2) Form of Director 2006 Stock Unit Award Notice is incorporated
by reference from our 10-Q report for the quarter ended June 30,
2006.
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10.37 (2) Form of 2007 Bonus and Incentive Share Award, issued pursuant
to the 2004 Stock-Based Compensation Plan, is incorporated by
reference from our 10-Q report for the quarter ended March 31,
2007.

10.38 (2) Form of 2007 Non-Qualified Stock Option and
Performance-Vesting Share Unit Award, issued pursuant to the
2004 Stock-Based Compensation Plan, is incorporated by
reference from our 10-Q report for the quarter ended March 31,
2007.

10.39 (2) Form of Director 2007 Deferred Stock Award, issued pursuant to
the 2007 Omnibus Incentive Compensation Plan, is incorporated
by reference from our 10-Q report for the quarter ended June 30,
2007.

10.40 (2) Form of 2008 Bonus and Incentive Share Award, issued pursuant
to the 2007 Omnibus Incentive Compensation Plan, is
incorporated by reference from our 10-Q report for the quarter
ended March 31, 2008.

10.41 (2) Form of 2008 Non-Qualified Stock Option and
Performance-Vesting Share Unit Award, issued pursuant to the
2007 Omnibus Incentive Compensation Plan, is incorporated by
reference from our 10-Q report for the quarter ended March 31,
2008.

F-3
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Exhibit
Number Description
10.42 (2) Form of Director 2008 Deferred Stock Award, issued pursuant to

the 2007 Omnibus Incentive Compensation Plan, is incorporated
by reference from our 2008 10-K report.

10.43 (2) Form of 2009 Supplemental Long-Term Incentive Award, is
incorporated by reference from our 10-Q report for the quarter
ended September 30, 2009.

10.44 Credit Agreement, dated June 3, 2011, by and among us, certain
of our subsidiaries, several banks and other financial institutions
from time to time parties thereto (the “Lenders”) and PNC Bank,
National Association, as administrative agent for the Lenders.

10.45 Security Agreement, dated June 3, 2011, by and among us, the
subsidiaries of the Company listed on the signature pages thereto
and PNC Bank, National Association, as administrative agent, for
the holders of the Obligations.

10.46 Credit Agreement, dated as of June 4, 2010, among us, certain of
our subsidiaries, the lenders party thereto from time to time, PNC
Bank, National Association, as Administrative Agent, Bank of
America, N.A. and Wells Fargo Bank, National Association, as
Syndication Agents, Citizens Bank of Pennsylvania, as
Documentation Agent, and PNC Capital Markets, LLC, as Lead
Arranger is incorporated by reference from our 8-K report dated
June 10, 2010.

10.47 Multi-Currency Note Purchase and Private Shelf Agreement,
dated as of February 27, 2006, among us and The Prudential
Insurance Company of America, Prudential Retirement Insurance
and Annuity Company, Pruco Life Insurance Company, Pruco
Life Insurance Company of New Jersey, American Skandia Life
Assurance Corporation and Prudential Investment Management,
Inc., is incorporated by reference to Exhibit 10.2 of the Company’s
Current Report on Form 8-K, dated March 3, 2006.

10.48 (3) Agreement, effective as of January 1, 2005, between us and The
Goodyear Tire & Rubber Company is incorporated by reference
from our 10-Q report for the quarter ended June 30, 2005.

10.49 (3) First Agreement to Amend to Agreement, effective as of July 1,
2008, between us and The Goodyear Tire & Rubber Company is
incorporated by reference from our 10-Q report for the quarter
ended March 31, 2009.

10.50 (3) Supply Agreement, dated as of October 1, 2007, between us and
Becton, Dickinson and Company is incorporated by reference
from our 2007 10-K report.
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10.51 Distributorship Agreement, dated January 25, 2007, between
Daikyo Seiko, Ltd. and us is incorporated by reference from our
2006 10-K report.

10.52 (3) Amended and Restated Technology Exchange and Cross License
Agreement, dated January 25, 2007, between us and Daikyo
Seiko, Ltd. is incorporated by reference from our 2006 10-K
report.

10.53 (3) Global Supply Agreement by and between ExxonMobil Chemical
Company and us, entered into on July 28, 2011, and effective
from January 1, 2011 through December 31, 2013 is incorporated
by reference from our Form 8-K report filed on July 1, 2011.

F-4

Edgar Filing: WEST PHARMACEUTICAL SERVICES INC - Form 10-K/A

12



Exhibit
Number Description
10.54 (2) Amendment to Letter Agreement, dated as of May 1, 2003,

between us and Robert S. Hargesheimer is incorporated by
reference from our 2003 10-K report.

10.55 (2) Amendment #2 to Letter Agreement, dated as of December 19,
2008, between us and Robert S. Hargesheimer, is incorporated by
reference from our 2008 10-K report.

10.56 (2) Letter Agreement dated as of March 30, 2006 between us and
Donald E. Morel, Jr. is incorporated by reference from our 10-Q
report for the quarter ended June 30, 2006.

10.57 Note Purchase Agreement, dated as of July 28, 2005, among us
and each of the purchasers listed on Schedule A thereto, is
incorporated by reference from our 8-K report dated August 3,
2005.

10.58 Indemnification agreements between us and each of our directors
in the form of Exhibit 10.1 to our Form 8-K report dated January
6, 2009, which is incorporated by reference.

12.1 Computation of Ratio of Earnings to Fixed Charges.

21. Subsidiaries of the Company.

23. Consent of Independent Registered Public Accounting Firm.

24. Powers of Attorney.

31.1* Certification by the Chief Executive Officer Pursuant to
Section 302 of the Sarbanes-Oxley Act of 2002.

31.2* Certification by the Chief Financial Officer Pursuant to
Section 302 of the Sarbanes-Oxley Act of 2002.

32.1** Certification by the Chief Executive Officer Pursuant to 18 U.S.C.
Section 1350, as Adopted Pursuant to Section 906 of the
Sarbanes-Oxley Act of 2002.

32.2** Certification by Chief Financial Officer Pursuant to 18 U.S.C.
Section 1350, as Adopted Pursuant to Section 906 of the
Sarbanes-Oxley Act of 2002.

101.INS** XBRL Instance Document

101.SCH** XBRL Taxonomy Extension Schema Document
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101.CAL**XBRL Taxonomy Extension Calculation Linkbase Document

101.LAB**XBRL Taxonomy Extension Label Linkbase Document

101.PRE** XBRL Taxonomy Extension Presentation Linkbase Document

101.DEF** XBRL Taxonomy Extension Definition Linkbase Document

(1)We agree to furnish to the SEC, upon request, a copy of each instrument with respect to issuances of long-term
debt of the Company and its subsidiaries.

(2) Management compensatory plan.

(3)Certain portions of this exhibit have been omitted pursuant to a confidential treatment request submitted to the
SEC.

* Filed herewith.
** Furnished herewith.

F-5
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