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PART I - FINANCIAL INFORMATION
ITEM 1. FINANCIAL STATEMENTS
YP CORP.
UNAUDITED CONSOLIDATED BALANCE SHEET
AS OF MARCH 31, 2004
ASSETS:

CURRENT ASSETS

Cash and equivalents $ 2,242,002
Accounts receivable, net of allowance for doubtful accounts of $5,193,394 13,231,132
Prepaid expenses and other current assets 306,815
Deferred tax asset 1,375,329

Total current assets 17,155,278

ACCOUNTS RECEIVABLE, long term portion, net of allowance

for doubtful accounts of $359,203 1,022,348
CUSTOMER ACQUISITION COSTS, net of accumulated amortization of $2,297,854 3,745,788
PROPERTY AND EQUIPMENT, net 763,603
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DEPOSITS AND OTHER ASSETS 113,310
INTELLECTUAL PROPERTY- URL, net of accumulated amortization of $2,100,460 3,432,638
ADVANCES TO AFFILIATES 5,003,962

TOTAL ASSETS ;;;;;g:;;

LIABILITIES AND STOCKHOLDERS' EQUITY:

CURRENT LIABILITIES:

Accounts payable S 822,474
Accrued liabilities 1,994,232
Notes payable- current portion 115,868
Income taxes payable 4,155,425
Total current liabilities 7,087,999
DEFERRED INCOME TAXES 40,518
Total liabilities 7,128,517

STOCKHOLDERS' EQUITY:
Series E convertible preferred stock, $.001 par value, 200,000 shares authorized,

131,840 issued and outstanding, liquidation preference $39,552 11,206
Common stock, $.001 par value, 100,000,000 shares authorized,
55,580,136 issued, 48,874,302 outstanding 48,874
Paid in capital 9,751,126
Deferred stock compensation (4,032,024
Treasury stock at cost (690, 306
Retained earnings 19,019,534
Total stockholders' equity 24,108,410
TOTAL LIABILITIES AND STOCKHOLDERS' EQUITY $31,236,927



