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ITEM 5. OTHER EVENTS AND REGULATION FD DISCLOSURE
On April 1, 2003, NanoPierce Card Technologies, GmbH ("NanoPierce Card"), a
wholly owned subsidiary of NanoPierce Technologies, Inc. ("the Registrant"),

filed insolvency with the Courts of Munich, Germany. The insolvency filing
became necessary in order to comply with specific German legal requirements.

The Registrant owns 100% of the issued and outstanding equity of NanoPierce
Card. Further, the Registrant holds a note receivable from NanoPierce Card, for
approximately $166,199, including interest at December 31, 2002.

In addition, to the receivership of NanoPierce Card, management of the
Registrant has implemented additional financial restructuring in its remaining
subsidiaries. Such financial restructuring includes, but is not limited to
termination of employees, salary reductions and other cuts in fixed costs.
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SIGNATURES

Pursuant to the requirements of the Securities Exchange Act of 1934, the
Registrant has duly caused this report to be signed on its behalf by the
undersigned hereunto duly authorized.

Date: April 1, 2003 NANOPIERCE TECHNOLOGIES, INC.

/s/ Paul H. Metzinger
Paul H. Metzinger, President &
Chief Executive Officer



